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DECLARATION SUBMITTING
TERRACE PARK CONDOMINIUM
TO OREGON UNIT OWNERSHIP LAW

THIS DECLARATION, pursuant to the provisions of
the Oregon Unit Ownership Law, is made and executed this
29th day of _October , 1979, by DUSSIN INVESTMENT
CO0., an Oregon corporation, hereinafter called "Developer."

Developer proposes to create a condominium to be
known as Terrace Park Condominium, which will be located in
the City of Portland, Multnomah County, Oregon. The purpose
of this declaration is to submit Terrace Park Condominium
to the condominium form of ownership and use in the manner

provided by the Oregon Unit Ownership Law.

NOW, THEREFORE, Developer does hereby declare and
provide as follows:

1. DEFINITIONS. When used herein the following terms
shall have the following meanings:

1.1 "Bylaws" means the Bylaws of the Association
of Unit Owners of Terrace Park Condominium adopted pursuant

to Section 12 below as the same may be amended from time to
time.

1.2 "Develoger" means Dussin Investment Co., and
its successors and assigns.

1.3 "pPlans" means the plat or site plan and f£loor
plans of Terrace Park Condominium, recorded simultaneously
with the recording of this declaration.

1.4 Incorporation by Reference. Except as other-
wise provided in this declaration, cach of the terms defined
in ORS 91.500, a part of the Oregon Unit Ownership Law,
shall have the meanings set forth in such section.

2. PROPERTY SUBMITTED. The property submitted to the

Oregon Unit Ownership Law hereunder is held by Developer and
conveyed by it in fee simple estate. The land submitted
hereunder is located in the City of Portland, Multnomah County,
Oregon, and is more particularly described in Exhibit A
attached hereto. Such property includes the land so described,
all buildings, improvements and structures thereon, all




?§i
g
-
|
o

Bmm1402 FAGE 487
easements, rights and appurtenances belonging thereto, and
all personal property used in connection therewith.

3. NAME. The name by which the property submitted
hereunder shall be known is "Terrace Park Condominium.”

4 AL

4. UNITS.

4.1 General Description of Buildings. The prop-~ ;
erty contains two buildings of dwelling units. Building A .
is four stories without basement. Building B is three .
stories with basement. Both buildings have concrete foun- g
dations and are of wood frame construction with cedar siding
and composition roof.

4.2 General Description, Location and Designation
of Units. The property consists of a total of 1l units.
The dimensions, designation and location of each unit is
shown in the plans filed simultaneously herewith and made a
part of this declaration as if fully set forth herein. The
approximate area of each unit is shown on Exhibit B, attached
hereto and made a part hereof.

ANLAN\J AL

4.3 Boundaries of Units. Each unit shall be -
bounded by the interior surfaces of its perimeter and bear- 1
ing walls, floors, ceilings, windows and window frames, o
doors and door frames, and trim, and shall include both the )
interior surfaces so described and the air space so encompassed. _
In addition, each unit shall include the outlet of any R
utility service lines, including water, sewerage, gas or | -
electricity, and ventilating ducts, within the unit, but
shall not include any part of such lines or ducts themselves.

5. PERCENTAGE INTERESTS; GENERAL COMMON ELEMENTS.
Each unit will be entitled to a percentage ownership interest
in the common elements determined by the ratio by which the
approximate area of the particular unit bears to the total
approximate area of all units combined, as shown on Exhibit
B, attached hereto and made a part hereof. The general
common elements consist of the following:

5.1 The land, pathways, driveways, fences, grounds,
heater rooms adjoining Units 1, 2, 3 and 5, and parking
areas, except parking spaces bearing the number of a unit as
shown on the plans, which are designated as limited common
elements by Section 6 below.

o
]
i
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5.2 Pipes, ducts, flues, chutes, conduits, wires
and other utility installations to their outlets.

5.3 Roofs, foundations, bearing walls, perimeter
walls, beams, columns and girders to the interior surfaces
thereof.

5.4 Hallways, stairways, entrances and exits
which are not part of a unit (except the stairway leading to
Unit 9), and the exterior surfaces of patios and decks.

5.5 All other elements of the buildings and the
property necessary oOr convenient to their existence, main-
tenance and safety, or normally in common use, except as may
be expressly designated herein as part of a unit or a limited
common element.

6. LIMITED COMMON ELEMENTS. The following shall con-
stitute limited common elements, the use of which shall be
restricted to the units to which they pertain:

6.1 All patios and decks, except for the outside
exterior surfaces thereo each of which shall pertain to
the unit which it adjoins, except that the deck on the second
floor of Building B over Unit 7 shall pertain equally to Units
7 through 1ll.

6.2 Parking spaces which bear the number of a
unit as shown on the Plans, each of which shall pertain to
the unit whose number it bears in the Plans.

6.3 Storage areas shown on the Plans as limited
common elements, each of which shall pertain to the unit
indicated on the Plans.

6.4 The stairway leading to Unit 9, which shall
pertain to Unit 9.

6.5 Basement or ground floor .areas of each
building labeled "limited common element" on the Plans, each

of which shall pertain in equal proportions to the units in
the particular building.

7. USE OF PROPERTY; MAINTENANCE; EASEMENTS.

7.1 Each unit is to be used for residential
purposes as described in the Bylaws. Additional limitations
on use are contained in the Bylaws and the rules and regu-
lations adopted pursuant to the Bylaws. - Each unit owner
shall be bound by each of the terms, conditions, limitations
and provisions contained in such documents.



’ ,;. BOOK1402 mee 489

7.2 The necessary work to maintain, repair or ’ -
replace the common elements shall be the responsibility of s
the Board of Directors of the Association and shall be
carried out as provided in the Bylaws. If the mortgagee or
beneficiary of any unit determines that the Board of Directors
is not providing an adequate maintenance, repair and replace-
ment program for the common elements, such mortgagee or .
beneficiary, at its option, may deliver a notice to the S
Board of Directors by delivering same to the registered C
agent, as required pursuant to ORS 91.578, setting forth the
particular defect which it believes exists in the maintenance,
repair and replacement program. If the specified defects
are not corrected within 90 days subsequent to receipt of
such notice, then the mortgagee or beneficiary, upon written
notice to the registered agent that it is exercising its
proxy rights thereunder, shall have the right to attend
succeeding annual or special meetings of the Association and
to cast a vote for each unit on which it holds a mortgage or
deed of trust on all business coming before such meeting,
which proxy rights shall continue until the defects listed
on the notice are corrected. )

A &
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7.3 The association of unit owners, upon prior
approval of 75 percent of the voting power of the unit
owners, may execute, acknowledge, deliver and record on
behalf of the unit owners easements, rights of way, licenses,
and similar interests affecting the general common elements.
Any such instrument shall be executed by the chairman and
secretary of the association.

8. COMMON PROFITS AND EXPENSES; VOTING.

8.1 The common profits derived from and the
common expenses of the common elements shall be distributed
and charged to the owner of each unit according to the
percentage of undivided interest of such unit in the common
elements.

A | 8.2 EBEach unit owner shall be entitled to a vote

— "= in the affairs of the association of unit owners equal to
e his percentage of undivided interest in the common elements
i for each unit owned by him.

oy 9. SERVICE OF PROCESS. The name of the person to re-
’ ceive service of process in cases provided in subsection (1)
of ORS 91.578 is James C. Maletis and his place of business
within Multnomah County, Oregon, is Suite 300, Jackson Tower,
Portland, Oregon 97205.
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10. ENCROACHMENTS. If any portion of the common ele-
ments now encroaches upon any unit, or if any unit now en-
croaches upon any other unit or upon any portion of the
common elements, as a result of the construction of any
building, or if any such encroachment shall occur hereafter
as a result of settling or shifting of any building, a valid
easement for the encroachment and for the maintenance of the
same so long as the building stands, shall exist. In the
event any building, unit, adjoining unit, or adjoining
common element, shall be partially or totally destroyed as a
result of fire or other casualty or as a result of condem-
nation or eminent domain proceedings, and then rebuilt,
encroachments of parts of the common elements upon any unit
or of any unit upon any other unit or upon any portion of
the common elements, due to such rebuilding, shall be
permitted, and valid easements for such encroachments and
the maintenance thereof shall exist so long as the building
shall stand.

11. APPROVAL BY MORTGAGEES. In addition to any other
approvals required by the Oregon Unit Ownership Law, this
declaration or the bylaws of the Association of Unit Owners,
the prior written approval of two-thirds of the holders of
first mortgages or beneficiaries of first deeds of trust on
units in the condominium (based upon one vote for each first
mortagage or deed of trust owned), or unit owners (other than

i
:
!

the Developer) must be obtained for the following:

11.1 Abandonment or termination of the condo-
minium regime;

11.2 Any change in the prorata interest or obli-
gations of any individual unit for (a) purpose of levying
assessments or charges or allocating distributions of hazard
insurance proceeds or condemnation awards, or (b) determining
the prorata share of ownership of each unit in the common
elements;

11.3 The partition or subdivision of any unit;

11.4 Abandonment, partition, subdivision, encum-
brance, sale or transfer of the common elements. The grant-
ing of easements for public utilities or for other public
purposes consistent with the intended use of the common
elements by the condominium project shall not be deemed a
transfer within the meaning of this clause; or

11.5 Use of hazard insurance proceeds for losses
to any condiminium property, whether to units or to common
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elements, for other than the repair, replacement or recon-
struction of such improvements, except as provided by statute
in cases of substantial loss to the units and/or common
elements of the condominium project.

12. ADOPTION OF BYLAWS, APPOINTMENT OF INTERIM BOARD,
AND DESIGNATION OF MANAGER. Upon the executlon and the
filing of this declaration, the Developer shall adopt bylaws
for the Association of Unit Owners of Terrace Park Condominium,
which bylaws are attached hereto as Exhibit C and are filed
simultaneously herewith. At the same time, Developer will
appoint an interim board of directors of the association,
which directors shall serve until their successors have been
elected as provided in the bylaws. Such interim board of
directors may appoint a manager or managing agent for the
condominium on behalf of the association of unit owners, and
such manager or managing agent shall have complete authority
to assume full control and responsibility for the management,
operation and maintenance of the condominium from the date
of its formation at the expense of the association. Each
unit owner shall be a member of the association. Notwith-
standing any other provision of this section, any management
agreement or other contract providing for services by Developer
shall provide for termination on 90 days' written notice and
shall have a maximum contract term of three years.

13, AMENDMENT,

13.1 Approval Required. Except as may otherwise
be provided in this declaration or by the Oregon Unit Owner-—
ship Law, this declaration may be amended if such amendment
is approved by 75 percent of the voting power of the unit
owners. Developer's prior written consent shall also be
required so long as Developer owns 20 percent or more of the
units in the condominium, but no such consent shall be
required after two years after the declaration is recorded.
No amendment may change the size, location, percentage
interest in the general common elements, share of common
profits or expenses, or voting power of any unit unless such
amendment has been approved by the owners of the affected
unit and the holders of any mortgage or trust deed on such
unit. Sections 11 and 7.2 may not be amended without the
written consent of all holders of first mortgages and
beneficiaries of first deeds of trust on units in the
condominium.

13.2 Recordation. The amendment shall be ef-
fective upon recordation of the declaration as amended or

~

5
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of the amendment thereto, certified to by the chairman and

secretary of the association and approved by the county :
assessor and the Real Estate Commissioner, in the Deed Ly
Records of Multnomah County. -

14, SEVERABILITY. Each provision of this declaration g
and the bylaws shall be deemed independent and severable, and -
the validity or partial invalidity of any provision shall not f
affect the validity or enforceability of the remaining part o
of that or any other provision of this declaration or the i
bylaws. s

IN WITNESS WHEREOF, Dgveloper haﬁau ed this decla- )
ration to be executed this J 2‘& day of cio beg ’
197/ -

DUSSIN INVESTMENT CO.

DUV

i
|
|

me, this day of Ao A ) , 1909 by -
. ¥ of Dussin lnvestment Co.,
*,-;an Oregon corporation, on behalf of the corporation. -

STATE OF OREGON .

county of 2 Zultbrsnals

The foregoing i(é(strument was acknowledged before

ary Public for -Orfegon S
My commission expires: -1y -8 o
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MORTGAGEE'S CONSENT

Benjamin Franklin Savings and Loan Association is
the owner and holder of a mortgage on the property being
submitted to the Oregon Unit Ownership Law hereunder and
consents to the making of the foregoing declaration.

BENJAM FRANKLIN SAVINGS AND
LO. SSOCIATION

oLl B Sl

STATE OF OREGON )
)SS.

County of MULTLAONY ™

on this (AN day of NoSese o 19F) per-
sonally appeared before me INCP=\L = <IN ¢ -

who, bej.ng duly sworn, did say that is the Wa= pEE=

of el i i , and that said instrument was
signed -‘% n behalf of saJ.dBE!é‘ FRAWIFED. SS . by
.authority of its board of diftctors; and S  acknowledged

-{.'_sa'idfbiin'ét’rument to be its voluntary act and deed.

R Ry T

7

y Public For Oregon
My Commission Expires:

¥y Comniss; 418, 1903
o “ The foregoing declaration is approved this Z
day of Aoyt fler r 1929,

e

L
to-
L

1S

" . Assessor and TaX Collector
T . for Multnomah County

The foregoing Declaration andﬂ?ylaws ttached

he%;to are. approved this 72/2 day of NMollemhét o B
19 ./49. o .

William F. Gwinn , Real Estate
Commissioner

sl usdsng s
| 5




EXHIBIT "a"

TO DECLARATION SUBMITTING
TERRACE PARK CONDOMINIUM
TO
OREGON UNIT OWNERSHIP LAW

A tract of land in Section 33, Township 1 North, Range 1 East
of the Willamette Meridian in Multnomah County, Oregon described
as follows:

Beginning at an initial point, which said initial point bears South
00°26'45" East 4080.81 feet and North 89°33'15" East 728.99 feet
of the northwest corner of Section 33, Township 1 North, Range 1
Bast of the Willamette Meridian; thence from the initial point,
said point being on the northerly line of Lot 24 of the recorded
plat of "Cedar Hill,"™ South 89°42'00" East 127.29 feet to a 5/8-
inch iron rod at the northeasterly corner of said Lot 24 and the
westerly line of SW Green Ave.; thence along the westerly line
of S.W. Green Ave. 103.30 feet along the arc of a 179.00 foot
radius curve to the left through a central angle of 33°03'59"
(the long chord of which bears South 01°15'47" West 101.88 feet)
to a 5/8-inch iron rod at the southeasterly corner of Lot 25 of
said "Cedar Hill"; thence South 81°33'47" West 97.13 feet to the
easterly line of SW Cactus Drive; thence along the easterly line

a A D 60

radius curve to the right through a

(the long chord of which bears North 15°54'43" West 98.31 feet)
to a point of reverse curvature; thence 22.85 feet along the arc
of a 140.10 foot radius curve to the left through a central angle
of 09°20'44" (the long chord of which bears North 13°00'35" West
22.83 feet) to the Northwest corner of said Lot 24; thence South
89°42'00" East 3.13 feet to the point of beginning.
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) EXHIBIT B -
ﬂ TO DECLARATION SUBMITTING _ )
‘ TERRACE PARK CONDOMINIUM
TO OREGON UNIT OWNERSHIP LAW
i'
‘) Approximate Percentage Interest
: Unit Square Feet In Common Elements
s 1 938 9.717
ot i 2 938 9.717
: 3 945 9.789
> 4 947 9.809 .
: 5 943 9.769 E ]
) 6 2,116 21.918 o
7 587 6.081 -
.] 8 570 5.905 -
’ 9 548 5.677 4
= 10 575 5.957 ] ’
; 11 547 5.661
, : TOTAL 9,654 100.000
A .
" f’ (‘
-
g
-
i ! B
! ——
-
- g
[
coT /
[ ,/ {
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Exhibit C
BYLAWS OF THE ASSOCIATION OF UNIT OWNERS OF
TERRACE PARK CONDOMINIUM
ARTICLE I

PLAN OF UNIT OWNERSHIP

1. Name and Location. These are the bylaws of the
ASSOCIATION OF UNIT OWNERS OF TERRACE PARK CONDOMINIUM
(hereinafter the "Association"). Terrace Park Condominium
(hereinafter the "condominium”) is located in the City of
Portland, Multnomah County, Oregon, and has been submitted
to the Oregon Unit Ownership Law by a declaration filed
simultaneously herewith (hereinafter called "the declara-
tion"). The location of the condominium is more specifically
described in the declaration.

2, Principal Office. The principal office of the
Association shall be located at 11522 SW Riverwood Road,
pPortland, Oregon 97219, or such other address as may be
designated by the board of directors from time to time.

3. Purposes. This Association is formed under the
provisions of the Oregon Unit Ownership Law to serve as the
means through which the unit owners may take action with
regard to the administration, management and operation of the
condominium,

4, Bpplicability of Bylaws. The Association, all
unit owners, and all persons using the condominium property
shall be subject to these bylaws and to all rules and
regulations which may be promulgated hereunder.

5. Composition of Association. The Association shall
be composed of all the unit owners of the condominium,
including Dussin Investment Co. and its successors and
assigns (hereinafter, "the developer"), and the Association,
itself, to the extent any of these own any unit or units of
the condominium.

6. Definitions.

(a) Adoption by Reference. The defi-

nitions contained in or adopted by the declaration
shall be applicable to these bylaws.
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(b) Percentage of unit owners. Whenever
a percentage of unit owners is specified herein,
such percentage means the owners of that percentage
in the aggregate of the undivided ownership interests
in the common elements as the percentage of
interest in such elements is expressed in the
declaration.

(c¢) Mortgage and Mortgagee. As used
herein, the terms "mortgage"™ and "mortgagee" shall
include, respectively, a deed of trust and the
beneficiary of a deed of trust.

7. Incorporation. If permitted by the Oregon Unit
Ownership Law, upon approval of seventy-five percent (75%) of
the unit owners the Association may be incorporated under the
Oregon Non-Profit Corporation Law. 1In such event, the
Articles of Incorporation shall be consistent with the
declaration and these bylaws, and these bylaws shall consti-
tute the bylaws of the incorporated association.

ARTICLE II

MEETINGS OF ASSOCIATION
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1. Place of Meetings. The Association shall hold
meetings at such suitable place convenient to the unit owners
as may be designated by the board of directors from time to
time.

2. First Organizational Meeting. Within two (2)

years after the developer has submitted the condominium to
unit ownership and adopted these bylaws as cwner of all the
units, or within ninety (90) days after developer has sold
and conveyed eighty percent (80%) or more of the units in the
condominium, whichever is earlier, the developer shall call
the first meeting of the unit owners to organize the Associa-
tion and to elect directors. In the event of lack of quorum
at such first organizational meeting, it may be adjourned to
the time of the next annual meeting.

3. Annual Meetings. The annual meetings of the
Association shall be held in the months of January or February
at such hour and on such date as the chairman may designate,
or if the chairman should fail to designate such date by the
first day of February, then on the last Tuesday in Pebruary.
The annual meetings shall be for the purpose of electing
directors and for the transaction of such other business as
may properly come before the meeting.
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4. Special Meetings. Special meetings of the Asso-~
ciation may be called by the chairman or secretary or by a
majority of the board of directors, and must be called by
such officers upon receipt of a written request from at
least thirty percent (30%) of the unit owners stating the
purpose of the meeting. Business transacted at a special
meeting shall be confined to the purposes stated in the
notice.

S. Notice of Meetings. Notice of all meetings of the
Association stating the time and place and the objects for
which the meeting is being called shall be given by the
chairman or secretary. Such notice shall be in writing and
mailed to each unit owner at his address as it appears on the
books of the Association and to any first mortgagee requesting
such notice not less than ten (10) days nor more than fifty
(50) days prior to the date of the meeting. Proof of such
mailing shall be given by the affidavit of the person
giving the notice. Notice of meeting may be waived by any
unit owner before or after meetings. When a meeting is

less than 30 days, no notice of the adjourned

) g-—need be given othe han by announcement at the ]
Ué meeting at which such adjournment takes place. E

:> 6. Voting. Each unit owner shall have a vote equal to
his percentage interest in the common elements of the
" condominium. The developer shall be entitled to vote as the
unit owner of any then existing units retained by the developer,
f and the board of directors shall be entitled to vote on { -
:)rv behalf of any unit which has been acquired by or on behalf of i

the Association; provided, however, that the board of directors f ﬁv>
shall not be entitled to vote such units in any election of '
directors.

m K 7. Proxies. A vote may be cast in person or by proxy. -

. A proxy given by a unit owner to any person who represents | S

= such owner at meetings of the Association shall be in writing s

oy and signed by such owner, and shall be filed with the secre- g .

) tary. No proxy shall be valid after the meeting for which it g -

. ] was solicited, unless otherwise expressly stated in the S

' proxy, and every proxy shall automatically cease upon sale of ’

the unit by its owner. A unit owner may pledge or assign his L

voting rights to a mortgagee. 1In such a case, the mortgagee :

or its designated representative shall be entitled to receive

- all notices to which the unit owner is entitled hereunder and -

N 1 to exercise the unit owner's voting rights from and after the i~

time that the mortgagee shall give written notice of such

| pledge or assignment to the board of directors. Any first N 5.

mortgagee may designate a representative to attend all or any !

meetings of the Association. ',
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8. Fiduciaries and Joint Owners. An executor, ad-
ministrator, guardian or trustee may vote, in person or by
proxy, at any meeting of the Association with respect to any
unit owned or held by him in such capacity, whether or not
the same shall have been transferred to his name; provided,
that he shall satisfy the secretary that he is the executor,
administrator, guardian or trustee, holding such unit in such
capacity. Whenever any unit is owned by two or more persons
jointly, according to the records of the Association, the
vote of such unit may be exercised by any one of the owners
then present, in the absence of protest by a co-owner. In
the event of such protest, no one co-owner shall be entitled
to vote without the approval of all co-owners. In the event
of disagreement among the co-owners, the vote of such unit
shall be disregarded completely in determining the proportion
of votes given with respect to such matter.

9. Quorum of Unit Owners., At any meeting of the
Association, fifty percent (50%) of the unit owners, computed
as provided in Article I, Section 6(b), present in person or
by proxy, shall constitute a quorum. The subsequent joinder
of a unit owner in the action taken at a meeting by signing
and concurring in the minutes thereof shall constitute the
presence of such person for the purpose of determining a
quorum. When a quorum is once present to organize a meeting,
i quent withdrawal of a unit

owner or owners. If any meeting of members cannot be
organized because of a lack of quorum, the members who are
present, either in person or by proxy, may adjourn the
meeting from time to time until a quorum is present.

10. Majority Vote. The vote of more than fifty
percent (50%) of the unit owners, computed as provided in
Article I, Section 6(b), present in person or by proxy,
at a meeting at which a quorum is constituted shall be
binding upon all unit owners for all purposes except where a
higher percentage vote is required by law, by the declaration
or by these bylaws,

11. Order of Business. The order of business at
annual meetings of the Association shall be:

(a) Calling of the roll and certifying of
proxies;

(b) Proof of notice of meeting or waiver of
notice;

(c) Reading of minutes of preceding meeting;
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(d) Reports of officers;
(e) Reports of committees, if any;
(f) Election of directors; {;T
(g) Unfinished business;
(h) New business; and
(i) Adjournment.

ARTICLE III

BOARD OF DIRECTORS o

1, Number and Qualification. The affairs of the
Association shall be governed by a board of directors composed
of one (1) to three (3) persons, as provided in Sections 2
and 3 of this Article. All directors, other than interim
directors appointed by developer, shall be owners or co- f. —
owners of units of the condominium, For purposes of this ]
section, the officers of any corporate owner and the partners
of any partnership, shall be considered co-owners of any
units owned by such corporation or partnership.

EPACAS/N R4S

2. Interim Directors. Upon the filing of the decla-
ration submitting the condominium to the Oregon Unit Owner-
ship Law, the developer hereby appoints the following interim
board of one (1) director, who shall serve until replaced by
developer or his successors have been elected by the unit
owners as hereinafter provided:

George T. Dussin

3. Election and Term of Office. At the first organiza-
tional meeting called by developer pursuant to Article II,
Section 2 of these bylaws, the interim director shall resign .
and three (3) successors shall be elected, one to serve until e
the next annual meeting and two to serve until the second .,
annual meeting after their election. Thereafter, at the
expiration of the initial term of office of each respective
director, his successor shall be elected to serve for a term
of two years, so that the term of not less than one-third of
the directors shall expire annually. Directors shall hold
office until their respective successors have been elected by
the unit owners. Election shall be by plurality. -

4. Vacancies. Vacancies in the board of directors : '
caused by any reason other than the removal of a director by __
a vote of the Association shall be filled by vote of the A
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majority of the remaining directors, even though they may
constitute less than a quorum, or by a sole remaining director.
Each person so elected shall be a director until a successor
is elected to fill the unexpired term at the next annual
meeting of the Association or the next special meeting of

the Association called for that purpose. Vacancies in

interim directors shall be filled by developer.

5. Removal of Directors. At any regular or special
meeting of the Association duly called, any one or more of
the directors, other than interim directors, may be removed
with or without cause by a majority vote of the unit owners
present in person or by proxy, and a successor shall be
elected at that meeting to f£ill the vacancy thus created.
The notice of any such meeting shall state that such removal
is to be considered, and any director whose removal has been
proposed shall be given an opportunity to be heard at the
meeting.

6. Powers and Duties. The board of directors shall
have all of the powers and duties necessary for the admin-

powers and duties as by law or by the declaration or by these
bylaws may not be delegated to the board of directors by the
unit owners. The powers and duties to be exercised by the
board of directors shall include, but shall not be limited to
the following:

(a) Operation, care, upkeep, maintenance and
repair of the general and limited common elements.

(b) Determination of the amounts required for
operation, maintenance and other affairs of the
Association, and the making of such expenditures.

(c) Collection of the common expenses from
the unit owners.

(d) Employment and dismissal of such personnel
as necessary for the efficient maintenance, upkeep
and repair of the common elements.

(e) Employment of legal, accounting or other
personnel for reasonable compensation to perform
such services as may be required for the proper
administration of the Association.

(f) Opening of bank accounts on behalf of the
Association and designating the signatories required
therefor.
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(9) Purchasing units of the condominium at
foreclosure or other judicial sales in the name of
the Association, or its designee, on behalf of all
the unit owners as provided in these bylaws.,

{ A B B

(h) Selling, leasing, mortgaging, voting the
votes appurtenant to (other than for the election
of directors), or otherwise dealing with units of -
the condominium acquired by the Aszociation or its t
designee on behalf of all the unit owners. ‘

(i) Obtaining insurance or bonds pursuant to
the provisions of these bylaws.

(j) Making additions and improvements to, or
alterations of, the common elements; provided,
however, that no such project may be undertaken
by the board if the total cost will exceed the
amount of $2,500 unless the unit owners have
enacted a resolution authorizing the project by a
vote of seventy-five percent (75%) of the unit
owners present in person or by proxy at a meeting
at which a quorum is constituted. This limitation
shall not be applicable o) epai 0 maintenance
undertaken pursuant to paragraph (a) above.

ANLNASANLA

:) (k) Designating one or more committees which,
) to the extent provided in the resolution designating
the committee, shall have the powers of the board
of directors in the management of the affairs of
the Association. At least one member of each com-
mittee shall be a member of the board of directors.

(1) Enforcement by legal means of the pro- 1
visions of the Oregon Unit Ownership Law, the e
declaration, these bylaws and any rules and regula- [~
tions adopted hereunder.

(DN

| 7. Managing Agent or Manager. On behalf of the o
“} Association, the board of directors may employ or contract 1
| for a managing agent or a manager at a compensation to be L
i established by the board of directors, The board of directors B
I may delegate to the managing agent or manager such duties and
| povers as the board of directors may authorize. In the
| absence of such appointment, the board of directors shall act
' as manager,
.§/ 8. Organizational Meeting. Within fourteen (14) days
following the annual meeting of the Association or following
any meeting at which an election of directors has been held,

7
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the board of directors shall hold an organization meeting at
such place and time as shall have been fixed by the directors
at the meeting at which the election was held.

9. Regular and Special Meetings. Regular meetings of
the board of directors may be held at such time and place as
shall be determined, from time to time, by a majority of the
directors. Special meetings of the board of directors may be
called by the chairman and must be called by the secretary at
the written request of at least two directors. Notice of any
special meeting shall be given to each director, personally
or by mail, telephone or telegraph at least seven (7) days
prior to the day named for such meeting, and shall state the
time, place and purpose of such meeting. All meetings of the
board of directors shall be open to unit owners. Such
meetings may be conducted by telephonic communication, except
that if a majority of the units are principal residences of
the occupants, then: (a) for other than emergency meetings,
notice of each board of directors' meeting shall be posted at
a place or places on the property at least three (3) days
prior to the meeting, or notice shall be provided by a

communication.

10. Waiver of Notice. Any director may, at any time,
waive notice of any meeting of the board of directors in
writing, and such waiver shall be deemed equivalent to the
giving of such notice. Attendance by a director at any
meeting of the board shall constitute a waiver by him of
notice of the time and place thereof, except where a director
attends the meeting for the express purpose of objecting to
the transaction of any business because the meeting is not
lawfully called or convened. If all of the directors are
present at any meeting of the board, no notice shall be
required and any business may be transacted at such meeting.

11. Quorum of Board of Directors. At all meetings of
the board of directors, a majority of the directors shall
constitute a quorum for the transaction of business, and the
votes of a majority of the directors present at a meeting at
which a quorum is present shall constitute the decision of
the board of directors. If at any meeting of the board of
directors less than a quorum should be present, a majority of
those present may adjourn the meeting from time to time. At
any such adjourned meeting at which a quorum is present, any
business which might have been transacted at the meeting
originally called may be transacted without further notice.




A A

l\p\/\}'l\uu i

B

booc1402 nge 504

12, Compensation. No director shall receive any com-
pensation Trom the Association for acting as such.

13. Liability and Indemnification of Directors, Officers,

Manager or Managing Agent. The directors and officers shall
not be liable to the Association of the unit owners for any
mistake of judgment, negligence, or otherwise except for
their own willful misconduct or bad faith. The Association
shall indemnify and hold harmless each director and officer
and the manager or managing agent, if any, against all
contractual liability to others arising out of contracts

made by the board of directors, officers, manager or managing
agent on behalf of the Association unless any such contract
shall have been made in bad faith or contrary to the pro-
visions of the declaration or of these bylaws. Each director
and officer and the manager or managing agent, if any, shall
be indemnified by the Association against all expenses and
liabilities, including attorneys' fees, reasonably incurred
or imposed upon them in connection with any proceeding to
which they may be a party, or which they may become involved,
by reason of being or having been a director, officer,
manager or managing agent and shall be indemnified upon any
reasonable settlement thereof; provided, however, there

EDUVIN S

shall be no indemnity if the director, officer, manager or
managing agent is adjudged guilty of willful nonfeasance,
misfeasance or malfeasance in the performance of his duties.

14, Fidelity Bonds. The board of directors shall
require that any person or entity, including, but not limited
to, employees of any professional manager, who handles or is
responsible for Association funds shall furnish such fidelity
bond as the board deems adequate. The premiums on such
bonds shall be paid by the Association.

15. Insurance. The board of directors shall obtain
the insurance required in Article VIII of these bylaws. 1In
addition, the board of directors, in its discretion, may
obtain such other insurance as it deems necessary to pro-
tect the interests of the Association or unit owners. The
board of directors shall conduct an annual insurance review
which, if appropriate, shall include an appraisal of all
improvements contained in the condominium.

ARTICLE IV
OFFICERS

1. Designation. fThe principal officers of the Associ-
ation shall be the chairman, the secretary and the treasurer,

._F‘
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all of whom shall be elected bz the board of directors. The E
directors may appoint a vice chairman, an assistant treasurer, i

an assistant secretary, and such other officers as in their
judgment may be necessary. The chairman shall be a member of
the board of directors, but the other officers need not be
directors or unit owners.

A A

2. Election of Officers. The officers of the Associ- )
ation shall be elected annually by the board of directors at S
the organization meeting of each new board and shall hold §
office at the pleasure of the board. If any office shall
become vacant, the board of directors shall elect a successor
to £fill the unexpired term at any regular meeting of the i
board of directors, or at any special meeting of the board of 3
directors called for such purpose.

3. Removal of Officers. Upon the affirmative vote .
of a majority of the directors, any officer may be removed i1
either with or without cause, and his successor may be i
elected at any regular meeting of the board of directors, or
at any special meeting of the board of directors called for
such purpose. i

INLN I/ B

4, Chairman. The chairman shall be the chief executive
officer of the Association. e sha preside at & eeting ;
of the Association and of the board of directors. He shall
have all of the general powers and duties which are usually
vested in the chief executive officer of an association,
including but not limited to the power to appoint committees -
from among the unit owners from time to time as he may in his .
discretion decide is appropriate to assist in the conduct of '
the affairs of the Association.

A\

) 5. Secretary. The secretary shall keep the minutes

} of all proceedings of the board of directors and the minutes

31 of all meetings of the Association. He shall attend to

! the giving and serving of all notices to the unit owners and

directors and other notices required by law. He shall

keep the records of the Association, except for those of the

treasurer, and shall perform all other duties incident to the
office of secretary of an association and as may be required

by the directors or the chairman. 1In addition, the secretary
shall act as vice chairman, taking the place of the chairman

and performing his duties whenever the chairman is absent or

unable to act, unless the directors have appointed another i .
vice chairman. !

M_L
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: 6. Treasurer. The treasurer shall have the respon-
i sibility for Association funds and securities and shall be
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responsible for keeping full and accurate financial records
and books of account showing all receipts and disbursements,

and for the preparation of required financial statements. He
shall be responsible for the deposit of all moneys and other
valuable effects in such depositories as may from time to
time be designated by the board of directors, and he shall
disburse funds of the Association upon properly authorized
vouchers. He shall perform all other duties incident to

the office of treasurer of an association and such other
duties as may be assigned to him by the board of directors.

7. Execution of Instruments. All agreements, con-
tracts, deeds, leases and other instruments of the Association,
except checks, shall be executed by such person or persons
as may be designated by general or special resolution of
the board of directors and, in the absence of any general or
special resolution applicable to any such instrument, then
such instrument shall be signed by the chairman. All checks
shall be signed by the treasurer, or in his absence or
disability, by the chairman or any duly elected assistant
treasurer.

8. Compensation of Officers. No officer who is a

member of the board of directors, other than the secretary
and treasurer, shall receive any compensation from the
Association for acting as an officer, unless such compen-
sation is authorized by a resolution duly adopted by the

unit owners. The board of directors may fix any compensation
to be paid to the secretary, treasurer and any officers who
are not also directors.

ARTICLE V

BUDGET, EXPENSES AND ASSESSMENTS

1. Budget. The board of directors shall from time to
time, and at least annually, prepare a budget for the Associ~-
ation, estimate the common expenses expected to be incurred,
less any previous overassessment, and assess the common
expenses to each unit owner in the proportion set forth in
Section 8.1 of the declaration. The budget shall provide
for an adequate reserve fund for maintenance, repairs and
replacement of those common elements which must be replaced
on a periodic basis. The board of directors shall advise
each unit owner in writing of the amount of common expenses
payable by him, and furnish copies of each budget on which
such common expenses are based to all unit owners and, if
requested, to their mortgagees.

11
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2, Determination of Common Expenses. Common expenses ..
shall include: -

(a) Expenses of administration. A

(b) Expenses of maintenance, repair or
replacement of common elements.

{(c) Cost of insurance or bonds obtained in K
accordance with these bylaws. 43

(d) A general operating reserve.

(e) Reserve for replacements and deferred
maintenance.

(£) Any deficit in common expenses for any
prior period.

(g) Utilities for the common elements and other ]
utilities with a common meter or commonly billed, v
such as water, sewer and trash collection. Gas used :
by the hot water heater and laundry facilities serving
Units 7, 8, 9, 10 and 11, however, shall be charged .

1
equa O each O nose 1 .

(h) Any other items properly chargeable as
an expense of the Association.

3. Assessment of Common Expenses. All unit owners
shall be obliged to pay common expenses assessed to them by o
the board of directors on behalf of the Association pursuant L
to these bylaws and the declaration. Assessments may not be 5
waived due to limited or nonuse of common elements. The E
developer shall be assessed as the unit owner of any unsold
unit, but such assessment shall be prorated to the date of
sale of the unit. Assessments shall commence upon closing of
the first sale of a unit in the condominium, and at the time
of closing of the initial sale of each unit, the purchaser
shall make an initial contribution to the working capital of
the Association equal to two month's of Association assessments
for the unit. The board of directors, on behalf of the N
Association, shall assess the common expenses against L S
the unit owners from time to time, and at least annually, and
shall take prompt action to collect from a unit owner any
common expense due which remains unpaid by him for more than -y -
thirty (30) days from the due date for its payment.

12




sook1402 mee 508

4. Special Assessments.

(a) Capital Improvements. In the case of any
duly authorized capital improvement to the common elements,
the board of directors may by resolution establish separate
assessments for the same, which may be treated as capital
contributions by the unit owners, and the proceeds of which
shall be used only for the specific capital improvements
described in the resolution.

(b) Reserve Trust Funds. In establishing reserves
for the maintenance, repair or replacement of the common
elements, the board of directors may elect by resolution
to establish one or more trust funds for the maintenance,
repair or replacement of specific items, in which case the
board shall either designate part of the regular assessment
or establish separate assessments for such purposes. The
proceeds therefrom shall be held in such trust funds and used
only for the designated maintenance, repairs or replacements.

5. Default in Payment of Common Expenses. 1In the
event of default by any unit owner in paying to the Associ-
ation the assessed common expenses, such unit owner shall be
obligated to pay interest at the rate of ten percent {10%)
per annum on such common expenses from the due date thereof,

rdiaskariy
e
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together with all expenses, incIuding attorneys’ fees,
incurred by the Association in any proceeding brought to
collect such unpaid expenses, or any appeal therefrom. The
board of directors shall have the right and duty to recover
for the Association such common expenses, together with
interest thereon, and expenses of the proceeding, including
attorneys' fees, by an action brought against such unit
owner or by foreclosure of the lien upon the unit granted by
the Oregon Unit Ownership Law. The board of directors shall
notify the holder of any first mortgage upon a unit of any
default not cured within thirty (30) days of the date of
default.

6. Foreclosure of Liens for Unpaid Common Expenses.
In any suit brought by the Association to foreclose a lien on
a unit because of unpaid common expenses, the unit owner
shall be required to pay a reasonable rental for the use of
the unit during the pendency of the suit, and the plaintiff
in such foreclosure suit shall be entitled to the appointment
of a receiver to collect such rental. The board of directors,
acting on behalf of the Association, shall have the power to
purchase such unit at the foreclosure sale and to acquire,
hold, lease, mortgage, vote the votes appurtenant to, convey,
or otherwise deal with the unit. A suit or action to recover

13
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a money judgment for unpaid common expenses shall be main-
tainable without foreclosing the liens securing the same.

7. Statement of Common Expenses. The board of directors
shall promptly provide any unit owner who makes a request in
writing with a written statement of his unpaid common expenses.

8. First Mortgages. Any lien of the Association
against a unit for common expenses shall be subordinate to
tax and assessment liens and any first mortgage or deed of
trust of record. Where the purchaser or mortgagee of a unit
obtains title to the unit as a result of foreclosure of a
first mortgage or by deed in lieu of foreclosure, such
purchaser or mortgagee, his successors and assigns, shall
not be liable for any of the common expenses chargeable to
such unit which became due prior to the acquisition of title
to such unit by such purchaser or mortgagee.

ARTICLE V

RECORDS AND AUDITS

1. General Records. The board of directors and the
managlng agent or manager, 1f any, shall keep detailed

managlng agent or manager, mlnutes of the meetlngs of the

board of directors and minutes of the meetings of the As-

sociation. The board of directors shall maintain a list of R
owners entitled to vote at meetings of the Association and R~
a list of all mortgagees of units.

2. Records of Receipts and Expenditures. The board ;-

:>lf of directors or its designee shall keep detailed, accurate
i
Qf

records in chronological order of the receipts and expendi-
tures affecting the common elements, itemizing the mainten-~
ance and repair expenses of the common elements and any

other expenses incurred. Such records and the vouchers

authorizing the payments shall be available for examination
by the units owners and mortgagees during normal business 3 :
hours. .

,:» 3. Assessment Roll. The assessment roll shall be .
T maintained in a set of accounting books in which there shall

be an account for each unit. Such account shall designate

the name and address of the owner or owners, the amount of

each assessment against:the owners, the dates and amounts in

. 14 ‘ . -
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which the assessment comes due, the amounts paid upon the
account and the balance due on the assessments,

4. Payment of Vouchers. The treasurer shall pay all
vouchers up to 51,000 signed by the chairman, managing agent,
manager or other person authorized by the board of directors.
Any voucher in excess of $1,000 shall require the signature
of the chairman.

5. Reports and Audits. An annual report of
the receipts and expenditures of the Association shall be
rendered by the board of directors to all unit owners and to
all mortgagees of units who have requested the same within 90
days after the end of each fiscal year. From time to time
the board of directors, at the expense of the Association,
may obtain an audit of the books and records pertaining to
the Association and furnish copies thereof to the owners and
such mortgagees. At any time any owner or mortgagee may, at
his own expense, cause an audit or inspection to be made of
the books and records of the Association.

6. Notice of Sale, Mortgage, Rental or Lease. Imme=-
diately upon the sale, mortgage, rental or lease of any unit,
the unit owner shall promptly inform the secretary or manager

of the name and address of said vendee, mortgagee, lessee, or
tenant.

ARTICLE VII

MAINTENANCE AND USE OF CONDOMINIUM PROPERTY

1. Maintenance and Repair. Except as otherwise
provided herein for damage or destruction caused by casualty:

(a) Units. All maintenance of and repairs to
any unit shall be made by the owner of such unit,
who shall keep the same in good order, condition
and repair and shall do all redecorating, painting
and staining which at any time may be necessary to
maintain the good appearance and condition of his
unit. In addition, each unit owner shall be
responsible for the maintenance, repair, or replace-
ment of windows and doors and any plumbing, heating or
air conditioning fixtures, telephones, water heaters,
fans, lighting fixtures and lamps, fireplaces, refrig-
erators, dishwashers, ranges, or other appliances and
accessories that may be in or connected with his unit.

(b) Common elements. All maintenance, re-
pairs and replacements to the general and limited
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common elements shall be made by the Association .
and shall be charged to all the unit owners as a P

common expense, except that the cost of any repairs :
to or replacement of the hot water tank or laundry =
facilities serving units 7, 8, 9, 10 and 11 shall be g
charged to each such unit equally. Each unit owner l .
shall keep the limited common elements which pertain to F .
his unit in a neat, clean and sanitary condition. k-

2. Additions, Alterations or Improvements. A unit
owner shall not, without first obtaining written consent of
the board of directors, make or permit to be made any struc-
tural alteration, improvement, or addition in or to his unit,
or in or to the exterior of the buildings or any other general !
or limited common elements. A unit owner shall make no AN
repair or alteration or perform any other work on his unit e
which would jeopardize the soundness or safety of the property,
or reduce the value thereof or impair any easement or heredi-
tament unless the written consent of all unit owners affected ]
is obtained. A unit owner shall not paint or decorate any f
portion of the exterior of the buildings or other general or
limited common elements without first obtaining written con-
sent of the board of directors.

3. Damage or Destruction by Casualty of Condominium
Property.

(a) In the event of damage or destruction by
casualty of condominium property, the damage or
destruction shall be repaired, reconstructed or |
rebuilt unless, within fourteen (14) days of such T
damage or destruction, the board of directors or C
more than ten percent (10%) of the unit owners shall
have requested a special meeting of the Association.
Such special meeting must be held within sixty (60)
days of the date of damage or destruction. At the
time of such meeting, unless ninety percent (90%) of
the unit owners, whether in person, by writing or by
proxy, vote not to repair, reconstruct or rebuild
the damaged property, the damage or destruction
shall be repaired, reconstructed or rebuilt. 1In the
case of substantial damage or destruction, timely
written notice thereof shall be given to the unit
owners and their mortgagees. e

(b} The Association shall be responsible for [
repairing, reconstructing or rebuilding all such ] i
damage or destruction to the common elements and, g
to the extent of the Association's insurance

16
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coverage, all such damage or destruction to the

units. Each unit owner shall be responsible for

such repairing, reconstructing or rebuilding of his
unit as is not covered by the Association's insurance.

(c) 1If, due to the act or neglect of a unit
owner, or of a member of his family or his household
pet or of a guest or other authorized occupant or
visitor of such unit owner, damage shall be caused
to the common elements or to a unit owned by
others, or maintenance, repairs or replacements
shall be required which would otherwise be a common
expense, then such unit owner shall pay for such
damage and such maintenance, repairs and replace-
ments as may be determined by the Association, to
the extent not covered by the Association's insurance.

(d) 1In the event the insurance proceeds paid
to the Association are not used to repair, recon-
struct or rebuild the damaged or destroyed property,
the Association shall distribute the proceeds among
the unit owners and their mortgagees (as their
interests may appear) in the same proportion as
their respective undivided interests in the common

DUV

.

elements.

4, condemnation. In the event of a taking in condem-
nation by eminent domain of part or all of the common elements,
the award made for such taking shall be payable to the Associ-
ation. If such proceedings are instituted or such acquisition
is sought by a condemning authority as to any portion of the
property, prompt written notice thereof shall be given to the
unit owners and their mortgagees. If seventy-five percent
(75%) or more of the unit owners duly and promptly approve
the repair or restoration of such common elements, the board
of directors shall arrange for the same, which shall be paid
out of the proceeds of the award. In the event seventy~-five
percent (75%) or more of the unit owners do not duly and
promptly approve the repair and restoration of such common
elements, the board of directors shall disburse the net pro-
ceeds of such award to the unit owners and their mortgagees
(as their interests may appear) in the same proportions as
the respective undivided interests of the unit owners in the
common elements.

5. Restrictions and Requirements Respecting Use of
Condominium Property. The following restrictions and require-
ments are in addition to all other restrictions and require-
ments contained in the the declaration and these bylaws:

17
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(a) Residential use. No commercial activities
of any kind shall be carried on in any unit or in
any other portion of the condominium without the
consent of the board of directors of the Association
or manager, except activities relating to the
rental or sale of units. This provision, however,
shall not be construed so as to prevent or prohibit
a unit owner from maintaining his professional
personal library, keeping his personal business or
professional records or accounts, handling his
personal business or professional telephone calls,
or conferring with business or professional as-
sociates, clients or customers, in his unit.

(b) Use of common elements. The common
elements shall be used for the furnishing of
services and facilities for which the same are
reasonably intended, for the enjoyment of the
units. The use, operation and maintenance of the
common elements shall not be obstructed, damaged or
unreasonably interferred with by any unit owner.

bk SRl

(c) Offensive or unlawful activities. No
noxious or offensive activities shall be carried on
in any unit nor shall anything be done or placed
upon any unit which interferes with or jeopardizes
the enjoyment of other units or the common elements
or which is a source of annoyance to residents.
Unit occupants shall exercise extreme care not to
make noises which may disturb other unit occupants,
including the use of musical instruments, radios,
televisions and amplifiers. No unlawful use shall
be made of the condominium nor any part thereof,
and all valid laws, zoning ordinances, and regula-
tions of all governmental bodies having jurisdiction
thereof shall be observed.

(d) Animals. No animals or fowls shall be
raised, kept or permitted within the condominium or
any part thereof, except domestic dogs, cats, or
other household pets kept within a unit. No such
dogs, cats or pets shall be permitted to run at
large nor shall be kept, bred or raised for com-
mercial purposes or in unreasonable numbers. Any
inconvenience, damage or unpleasantness caused by
such pets shall be the responsibility of the
respective owners thereof. All dogs shall be kept
on a leash while outside a unit. 'A unit owner may
be required to remove a pet after receipt of two

18
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notices in writing from the board of directors of
violations of any rule, regulation or restriction

governing pets within the condominium.

(e) Exterior lighting or noisemaking devices
and antennas. Except with the consent of the board
of directors of the Association or manager, no
exterior lighting or noise making devices shall be
installed or maintained on any unit and no antennas
or transmitting towers shall be affixed to the
general or limited common elements.

(f) Windows, decks, patios and outside
walls. In order to preserve the attractive appear-
ance of the condominium the board of directors of
the Association or the manager may regulate the
nature of items which may be placed in or on
windows, decks, patios, and the outside walls
S0 as to be visible from other units, the common
elements, or outside the condominium. Garments,
rugs, laundry and other similar items may not be
hung from windows, facades, decks or patios.

g U " 5 o

with the consent of the board of directors of the

Association or manager, no trailer, truck camper,

motorcycle, boat or boat trailer, or other recre-

ational vehicles shall be parked on any portion of
the condominium.

(h) Leasing and rental of units. Except with
the consent of the board of directors of the
Association or the manager and except for a lender
in possession following default in a first mortgage,
a foreclosure proceeding or any deed or other
arrangement in lieu of foreclosure, no unit owner
may lease or rent less than his entire unit and no
unit owner may rent his unit for transient or hotel
purposes. All leases or rentals shall be by
written lease agreement, which shall provide that
the terms of the lease shall be subject in all
respects to the provisions of the declaration and
these bylaws, and that any failure by the lessee or
tenant to comply with the terms of such documents
shall be a default under the lease. Other than the
foregoing, there is no restriction on the right of
any unit owner to lease or rent his unit.

(i) Signs. Unless written approval is first
obtained from the board of directors, no sign of
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any kind shall be displayed to the public view on
or from any unit or the common elements except
signs used by the developer to advertise units for
sale or lease.

(j) Trash. No part of any unit or any part
of the common elements shall be used or maintained
as a dumping ground for rubbish, trash, garbage or
other waste. No garbage, trash or other waste
shall be kept or maintained on any part of the
property except in sanitary containers in the
designated areas.

(k) Insurance. Nothing shall be done or
kept in any unit or in the common elements which
will increase the cost of insurance on the common
elements. No owner shall permit anything to be
done or kept in his unit or in the common elements
which will result in cancellation of insurance on
any unit or any part of the common elements.

(1) Water beds. Water beds may not be
placed in any unit, except with the prior consent
O e cto 1 h

DO0d Q ®) ( e
consent is given, the unit owne
sible for all damages to any unit or the common
elements which might be caused by the water bed.

(m) Association rules and regulations.
In addition, the board of directors from time
to time may adopt, modify, or revoke such rules and
regulations governing the conduct of persons and
the operation and use of the units and common
elements as it may deem necessary Or appropriate in
order to assure the peaceful and orderly use and
enjoyment of the condominium property. Ssuch action
may be modified by vote of not less than seventy
percent (70%) of the unit owners present, in person
or by proxy, at any meeting, the notice of which
shall have stated that such modification or revoca-
tion or rules and regulations will be under considera-
tion. A copy of the rules and regulations, upon
adoption, and a copy of each amendment, modifi-
cation or revocation thereof, shall be delivered
by the secretary promptly to each unit owner and
shall be binding upon all unit owners and occupants
of all units from the date of delivery.

6. Right of entry. A unit owner shall grant the
right of entry to the board of directors, managing agent,
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manager or any other person authorized by the board of
directors in the case of any emergency originating in or
threatening his unit or other condominium property, whether
or not the owner is present at the time. A unit owner shall
also permit such persons to enter his unit for the purpose
of performing installations, alterations or repairs to any
common element and for the purpose of inspection to verify
that the unit owner is complying with the restrictions and
requirements described in Section 5 of this Article, provided
that requests for entry are made in advance and that such
entry is at a time convenient to the owner.

7. Easements for Developer. Developer and its agents,
successors and assigns shall have an easement over and upon
the common elements for the purpose of making repairs to
existing structures and carrying out sales and rental activi-
ties necessary or convenient for the sale or rental of units,
including, without limitation, the right to use the units
owned by developer as model units and the right to use a unit
as a sales office.

8. Abatement and Enjoining of Violations. The viola-
tion of any rule or regulation adopted hereunder or the
breach of any bylaw contained herein or of any provision of
the declaration shall give the board of directors, acting on

behalf of the Association, the right, i1n addition to any
other rights set forth in these bylaws:

(a) to enter the unit in which or as to which
such violation exists and to summarily abate and
remove, at the expense of the defaulting unit
owner, any structure, thing, or condition that may
exist therein contrary to the intent and meaning
of the provisions hereof, and the board of direc-
tors shall not thereby be deemed guilty of any
manner of trespass; or

(b) to enjoin, abate, or remedy such thing
or condition by appropriate legal proceedings; or

(¢) to levy reasonable fines, after giving
notice and an opportunity to be heard.

Any expense incurred by the Association in remedying the
default, damage incurred by the Association or unit owners,
or fines so levied shall be assessed against the offending
unit as a common expense and enforced as provided in Ar-
ticle V. 1In addition, any aggrieved unit owner may bring
an action to recover damages or to enjoin, abate, or remedy
such thing or condition by appropriate legal proceedings.
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INSURANCE

1. Insurance. For the benefit of the Association
and the unit owners, the board of directors shall obtain
and maintain at all times, and shall pay for out of the
common expense funds, the following insurance:

(a) A policy or policies of insurance
covering loss or damage from fire, with exten-
ded coverage endorsement, and such other coverages
such as flooding, which the Association may deem
desirable, for not less than the full insurable
replacement value of the units and common elements.
Such policy or policies shall name developer, the
Association and the unit owners as insureds, as
their interest may appear, and shall provide for a
separate loss payable endorsement in favor of the
mortgagee or mortgagees of each unit, if any. In
no event shall the policy or policies have a

deductible clause in excess of Five Hundred Dollars
{$500) per unit

TP oy

(b) A policy or policies insuring the de-
veloper, the Association, the board of directors,
the unit owners and the managing agent, against
liability to the public or to the owners of units
and of common elements, and their invitees or
tenants, incident to the ownership or use of the
property. There may be excluded from such policy
or policies coverage of a unit owner (other than as
a member of the Association or board of directors)
for liability arising out of acts or omission of
such unit owner and liability incident to the
ownership and/or use of the part of the property as
to which such unit owner has the exclusive use or

occupancy. Limits of liability under such insurance
shall not be less than One Million Dollars ($1,000,000)

on a combined single limit basis. Such policy or

policies shall be issued on a comprehensive liability

basis and shall provide cross liability endorsement
wherein the rights of named insured under the
policy or policies shall not be prejudiced as
respects his, her or their action against another
named insured; and

(c) Workman's compensation insurance to the
extent necessary to comply with any applicable
laws. :

22
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Each unit owner shall be responsible for obtaining, at his
own expense, insurance covering his property not insured
under paragraph (a) above and against his liability not
covered under paragraph (b) above, unless the Association
agrees otherwise.

2. Policies. 1Insurance obtained by the Association
shall be governed by the following provisions:

(a) All policies shall be written with the
State of Oregon or a company licensed to do busi-
ness in the State of Oregon and holding a com-
missioner's rating of "A," and a size rating of
"ARA," or better by the Best's Insurance Reports
current at the time the insurance is written
or, prior to the initial meeting of the Association,
one acceptable to developer.

(b) All losses under policies hereafter in
force regarding the property shall be settled
exclusively with the board of directors or its
authorized representative. Proceeds of the policies
shall be paid to the Association as trustee for
the unit owners, or, upon demand of any mortgagee,
to an insurance trustee acceptable to the Associa-
tion and mortgagees of units.

|
|
|

(c¢)} Each unit owner shall be reguired to notify
the board of directors of all improvements made by
the owner to his unit, the value of which is in
excess of Five Hundred Dollars ($500). Nothing in
this paragraph shall permit an owner to make im-
provements without first obtaining the approval
of the board of directors pursuant to Article VII,
Section 2.

(d) Any unit owner who obtains individual
insurance policies covering any portion of the
property other than his personal property and
fixtures shall file a copy of such individual
policy or policies with the Association within
thirty (30) days after the purchase of such
insurance.

3. Provisions. The board of directors shall make

every effort to secure insurance policies that will pro-
vide for the following:
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(a) A waiver of subrogation by the insurer i
as to any claims against the board of directors,
the manager, the unit owners and their respective
servants, agents and guests.

(b) A provision that the master policy on
the condominium cannot be cancelled, invalidated
or suspended on account of the conduct of any
one or more individual owners.

{c) A provision that the master policy on
the condominium cannot be cancelled, invalidated
or suspended on account of the conduct of any
officer or employee of the board of directors or
the manager without prior demand in writing that
the board of directors or manager cure the defect.

(d) A provision that any "no other insurance"
clause in the master policy exclude individual
owners' policies from consideration, and a waiver
of the usual proration clause with respect to
such policies.

(e) A provision that the insurer issue
subpolicies specifying the portion of the master

policy earmarked for each owner's interest and that
until the insurer furnished written notice and a

g d e pe od O e O gagee U ! U a =
loss payable clause thereof, the mortgagee's

) coverage is neither jeopardized by the conduct of

A the unit mortgagor-owner, the Association, or other g
kY unit owners nor cancelled for nonpayment of premiums. g

! (£) A rider on the master policy patterned E
'é' after "Use and Occupancy" insurance which will k-
i provide relief from monthly assessments while a 3

¥ unit is uninhabitable by the payment of the condo- b
, minium expenses thereof and any other fixed costs, i
PN including, but without being limited to, taxes, }

it rent, insurance, and mortgage payments. The

) proceeds from any casualty policy, whether held by ;
the Association or a unit owner, payable with j
-8 respect to any loss or damage to the common elements, i
o shall be held in trust for the benefit of all
insureds as their interest may appear.

DUV

o (g) A waiver of the insurer's right to
i determine whether the damage should be repaired.
If reasonably available, the policy or policies
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should contain a stipulated amount clause, or
determinable cash adjustment clause, or similar
clause to permit a cash settlement covering
specified value in the event of destruction and a
decision not to rebuild.

L1

ARTICLE IX

AMENDMENTS TO BYLAWS

1. How Proposed. Amendments to the bylaws shall be
proposed by either a majority of the board of directors or by
thirty percent (30%) of the unit owners. The proposed amend-
ment must be reduced to writing and shall be included in the
notice of any meeting at which action is to be taken thereon.

2, Adoption. A resolution adopting a proposed amend-
ment may be proposed by either the board of directors or by
the unit owners and may be approved by the unit owners at a
meeting called for this purpose. Unit owners not present at
the meetlng considering such amendment may express their
approval in wrltlng or by proxy. Any resolution must be
computed as prov1ded in Artlcle I, Sectlon 6(b), and by
developer so long as developer owns twenty percent (20%) or
more of the units in the condominium. Developer's consent /
shall not be required after two years after the date of i
recording of the declaration. Neither Article V, Section 8,
nor any other provision of these bylaws which is for the
benefit of mortgagees may be amended without the written
consent of all mortgagees.

LAV

- Hitartel i

3. Execution and Recording. An amendment shall not be .
effective until certified by the chairman and secretary of B
the Association, approved by the Real Estate Commissioner,
and recorded as required by law.

S A

DUV
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ARTICLE X -
MISCELLANEOUS . S

L 1. Notices. All notices to the Association or to the

S board of directors shall be sent care of the managing agent,

or if there is no managing agent, to the principal office of

the Association or to such other address as the board of :

directors may hereafter designate from time to time. All 1

e .. notices to any unit owner shall be sent to such address as 3

M may have been designated by him from time to time, in writing, 5

RN | to the board of d1recfors, or if no address has been desig- g
nated, then to the owner's unit. :
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2. Waiver. No restriction, condition, obligation, or
provision contained in these bylaws shall be deemed to have
lﬂ i been abrogated or waived by reason of any failure to enforce
.‘ A : the same, irrespective of the number of violations or breaches

thereof which may occur.

v
—

3. Invalidity; Number; Captions. The invalidity of
any part of these bylaws shall not impair or affect in any
manner the validity, enforceability or effect of the balance
7 of these bylaws. As used herein, the singular shall include
i the plural, and the plural the singular. The masculine and
‘M neuter shall each include the masculine, feminine and neuter,
as the context requires. All captions used herein are intended
solely for convenience of reference and shall in no way limit -
any of the provisions of these bylaws. e

4. Action Without a Meeting. Any action which the ]
Oregon Unit Ownership Law, the declaration or the bylaws - -
require or permit the owners or directors to take at a meeting 3
may be taken without a meeting if a consent in writing setting
B forth the action so taken is signed by all of the owners or .
“? directors entitled to vote on the matter. The consent, which : ~

|
|

NCLUNO R

shall have the same effect as a unanimous vote of the owners
or directors, shall be filed in the records of minutes of the
Associations

oy 5. Conflicts. These bylaws are intended to comply |
with the Oregon Unit Ownership Law and the declaration. In 3

! . case of any irreconcilable conflict, such statute and document .

shall control over these bylaws or any rules and regulations oo
adopted hereunder. R -

DATED, ‘P(r\/H A O/u 6 aa o+ this ,;1‘77‘!
day of _&E_ézs_, 1979 bty /

DUSSIN INVESTMENT CO.

IDUUN. VI

STATE OF OREGON ) -
)ss
County of ¥97ultvgrnal)

I, George T. Dussin, hereby certify that I am the
duly elected, qualified and acting chairman and secretary,
respectively, of the ASSOCIATION OF UNIT OWNERS OF TERRACE
PARK CONDOMINIUM and that the within and foregoing is a full,

S -

W 26 ‘S

[ ‘ é




T oox1402 wmir 522

true and complete copy of the bylaws of said Association,
duly adopted on thé‘day of _O0 et , 1977, by the developer.
IN WITNESS WHEREOF, I have hexeunto set my i )
official signature this Q9%  day of éib“‘r)égfa, 197 i
£ 62 wn QOB Inu 1
B, /
Chairman /And Secretaty <

ANLAN\J AL

ﬁ.‘“
G
1 4
p) |
‘ ,‘/.
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STATE OF OREGON )

) 5.

Muitnomah County )

I, .
istration Servicgs and Recorder of Conveyances, in

. Director, Department of Admi

and for said Qounty, do hereby certify that the
within instrumept of writing was received for record

and recorded in

of said County at

1979 ROV

o

A%

In Book

140>

lthe record of "

23 P i2: 20

On Page

(oSS

witness my hand and seat of office affixed.

Director
Department of Administration

Sepvices o

. @eSSv@
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AMENDMENT TO DECLARATION, BYLAWS AND PLAT OF
TERRACE PARK CONDOMINIUM

THIS AMENDMENT TO DECLARATION BYLAWS AND PLAT OF TERRACE
PARK CONDOMINIUM is executed as of this Z‘jt day of FEBRURLY , 2000, by
ASSOCIATION OF UNIT OWNERS OF TERRACE PARK CONDOMINIUM
(“Association™).

RECITALS

A. Terrace Park Condominium (the “Condominium™) is a condominium
located in the City of Portland, Multnomah County, Oregon, established pursuant to Declaration
Submitting Terrace Park Condominium to Oregon Unit Ownership Law recorded November 28,
1979 in Book 1402 of the Records of Multnomah County, Oregon, commencing at page 486 (the
“Declaration”). Association is the association of unit owners established pursuant to the
Declaration. The Bylaws of the Association (“Bylaws”) are attached as Exhibit C to the
Declaration.

B. With approval of the board of directors of the Association, the owners of
Units 1, 10 and 11, or their predecessors, have enlarged their respective units by encroaching
upon the common elements of the Condominium. Such owners now wish to incorporate such
areas into their unit and adjust the percentage interests in the common elements based upon such
new square footages.

C. A deck has been instaiied for the use of Unit 8 and a deck has been insiaiied
for the use of Units 10 and 11. Such owners wish to establish such areas as limited common
elements for their respective units.

D. The unit owners wish to change the method of allocation of common
expenses so that all common expenses pertaining to Building A shall be assessed to the units

P-mw:_ﬁm_z m!a‘:nﬂm!
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within Building A on a relative square footage basis, all expenses pertaining to Building B shall
be assessed to the units in Building B on a relative square footage basis and all general common
expenses assessed to all units based upon their percentage interests in the common elements.

E. The unit owners wish to change the method of election of board of directors
so that there are three classes of directors, one director elected by the Building A unit owners, one
director elected by the Building B unit owners and an at-large director elected by all unit owners.

F. The Association and all unit owners of the Condominium (the “Owners”)
wish to amend the Declaration, Bylaws and plat of the Condominium (the “Plat”) in order to

I'CIICLI mc ulangca descr ibed in these lcblldlh

NOW, THEREFORE, the Association of unit owners agree as follows:

1.  EXPANSION OF UNITS AND ESTABLISHMENT OF LIMITED COMMON
ELEMENTS. '

1.1  Expansion of Units. The sizes and locations of Units 1, 10 and 11 shall
be revised as reflected in the amendment to the Plat to be recorded simultaneously herewith (the
“Plat Amendment”). The revised square footages of such units shall be as set forth in the
attached Exhibit A.

1.2 Establishment of New Limited Common Elements. The decks adjacent
to Unit 8 as shown on the Plat Amendment shall be a limited common element for the benefit of

R TR s S o ol om Al W4 A __ . L 1%L

Unit 8. The decks adjacent to Uniis 10 and 11 as shown on the Plai Amendment shaii be limiied
common elements for Units 10 and 11, respectively.

1.3 Adjustment of Percentage Interests. Each unit’s percentage interest in
the common elements of the Condominium shall be revised based upon the amended square
footages of the units as set forth in the attached Exhibit A.

1.4  Conveyance of Common Elements. The Association, on behalf of the

Owners, hereby conveys the common elements being incorporated into the above units to the
owners of the respective units.

1.5 Plat Amendment. A Plat Amendment shall be recorded reflecting the
changes in the units and limited common elements as described in this Amendment.

Portind1-2009000.2 001865000001 -2-




2.  COMMON EXPENSES.

2.1  Allocation. Section 8.1 of the Declaration is hereby amended to read as
follows: :

“The common profits derived from the common elements
shall be distributed to each unit owner in accordance with his or her
allocation of undivided interest in the common elements. The
common expenses of the common elements shall be charged to the
unit owners as follows:

“(a) Building A. All maintenance, repairs and
replacements to the common elements pertaining to Building A, to
the extent the same can reasonably be allocated to Building A, shall
be assessed to each unit within Building A based upon the
approximate area of such unit compared to the total approximate
area of all units within Building A, as shown on the attached
Exhibit A.

“(b) Building B. All maintenance, repairs and
replacements to the common elements pertaining to Building B, to
the extent the same can reasonably be allocated to Building B, shall
be assessed to each unit within Building B based upon the
approximate area of such unit compared to the total approximate
area of all units within Building B, as shown on the attached
Exhibit A,

“(c) General. All general/administrative expenses,
including management fees, supplies and office services and legal
and accounting expenses, and all common expenses other than those
referred to in paragraph (a) and (b) above, including those common
expenses which cannot reasonably be allocated to either Building A
or Building B, shall be assessed to the owner of each unit according
to the allocation of undivided interest of such unit in the common
elements as set forth in the attached Exhibit A.”

2.2 Accounts. Article V, Section 2 of the Bylaws is hereby amended by adding
the following: “The Association shall ‘maintain separate operating and reserve accounts and
records relating to Building A expenses and assessments, Building B expenses and assessments and
general assessments and expenses.”

PortInd1-2009000.2  0018650-00001 -3-
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(a) The following is hereby added to Section 8.2 of the Declaration:

“The owners of units in Building A shall be entitled to elect
one member of the board of directors with voting based upon the -

same percentage as Building A expenses are assessed, the owners of
unite in RBuildine R chall ha antitled to elect one member of the

units in Building B shall be entitled to elect one member of the
board of directors with voting based upon the same percentage as
Building B expenses are assessed, and all unit owners shall be
entitled to elect one at-large member of the board of directors with
voting based upon each owner’s percentage interest in the common
elements.”

(b)  Atrticle III, Section 3 of the Bylaws is hereby amended to read as
follows:

“There shall be three classes of directors. The Building A
director, the Building B director and the at-large director. The
Building A director shall be elected by the Building A unit owners
with voting based upon the same percentages as Building A

expenses are assessed, the Building B director shall be elected by

the Building B unit owners with voting based upon the same
percentages as Building B expenses are assessed, and the at-large
director shall be elected by all unit owners with voting based upon
each owner’s percentage interest in the common elements. Initially,
the Building A director and Building B director shall serve for a
term of one-year each, and the at-large director shall serve for a
term of two years. Thereafter, at the expiration of the initial term
of the office of each respective director, his or her successor shall
be elected to serve a term of two years, so that the term of not less
than one-third of the directors shall expire annually. Directors shall
hold office until their respective successors have been elected.
Election shall be by plurality. Removal and filling of vacancies of
a director shall be based upon the vote of the owners entitled to vote

e ¢l
for that class of director.”

ARG

3.2 Budgets. The following is added to Article V, Section 1 of the Bylaws:

“The annual operating and reserve budget and special
assessments pertaining to Building A shall be adopted by the
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Building A director after consultation with the Building A owners,
and the annual operating and reserve budget and special assessments
pertaining to Building B shall be adopted by the Building B director
after consultation with the Building B owners. The general budget
shall be adopted by the board of directors as a whole.”

ASSOCIATION OF UNIT OWNERS OF
TERRACE PARK CONDOMINIUM

By_L’_M‘V\%m Cha;rman

4

By flﬂaa:% B Q@%
Tel

STATE OF OREGON )

County of Multnomah )

The foregoing i ore me this 7.4/ day of ) DYy

2000,by_ CACOLYN MAfIN  and RIFF_ <,
chairman and secretary, respectively, of ASSOCIATION OF UNIT OWNERS OF TERRACE
PARK CONDOMINIUM, on its behalf.

i3
W
b
7]
n
=
3
=1
€
o
w
o
o

y commission expires: Jan. 4, 2003
Commission No.: 3/73¢ p

OFFICIAL SEAL
TOBIN J. FISHER
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CERTIFICATION

STATE OF OREGON )
)ss.

County of Multnomah )

Come now, CMOLYLM,&KTIM and MeeX P. CosGRIFFE,
who on oath depose that they are the chairman and secretary, respectively, of Terrace Park
Condominium and that the within Amendment to Declaration, Bylaws and Plat of Terrace Park
Condominium has been adopted in accordance with the Declaration and ORS 100.115(6)(a) and

100.135.

<.—-’
QoI
o N~ Chairman
‘5 ; ‘ f 5; Secretary
Subscribed and sworn to before me this Z‘[ day of M, 2000.

v
T OFFICIAL SEAL No, PUb&(f regon
TOBIN J. FISHER My'commission expires:
NOTARY PUBLIC-OREGON C y comm No.: P 5""4( 2003
COMMISSION NO. 319346 ommission No-: 293¢/,
MY COMMISSION EXPIRES JAN 4, 2003
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The undersigned owner(s) of Unit 1 of Terrace Park Condominium hereby join in this
Amendment.

Seba | we
v
STATE OF OREGON ) il
)ss.
County of Muitnomah )

The foregoing instrument was acknowledged before me this Z/Vday of % £ ,

2000, by
T %QQ(
TOBN J. FISHER
NOTARY PUBLIC-OREGON fqr’f)regon

COMMISSION NO. 319346

W SRt AN 4. 2003 My comxmssmn expires: Jzn 4 2203

Commission No.: 2824

The undersigned owner(s) of Unit 10 of Terrace Park Condominium hereby join in this

Amendment.
Houres B, Becor, Tree  Hownwo B. Hecwr”

VIAID 3[4/43

STATE OF OREGON )
)ss.
County of Multnomah )

The foregoing instrument was acknowledged before me this Z<{_day of _EA,M,&;_
2000, by .
2

'/jj;{‘/ %

N(éaéf for Oregon

My commission expires: _3_4 ~ l—/ 2003
Commission No.: 3/93¢jg,

_ SR, OFFICIAL SEAL
Portind1-2009000,2 0018650-00001 -/~ TOBIN J. FISHER
NOTARY PUBLIC-OREGON
COMMISSION NO. 310348
MY COMMISSION EXPIRES JAN 4, 2003




The undersigned owner(s) of Unit 11 of Terrace Park Condominium hereby join in this
Amendment.

ot -

STATE OF OREGON )
)ss.
County of Multnomah )

The foregoing instrument was acknowledged before me this 24 day of Eb._,g% 5 ,

2000, by

OFFICIAL SEAL

TOBIN J. FISHER oy
NOTARY PUBLIC-OREGON m°&6fegm
COMMISSION NO. 316348 co. Sion expires: Jan c/’ 2003
MY COMMISSION EXPRES JAN 4, 2003 Commission No.: 3934,

The foregoing Amendment is approved pursuant to the Oregon Condominium Act this_/ 5/
day of ﬁ\ Zood

/¢
MULTNOMAH COUNTY TAX ASSESSOR

-, S

The foregoing Amendment is approved pursuant to ORS 100.110 this 21st day of
March » 2000, and in accordance with ORS 100.110(7), this approval shall
automatically expire if this Amendment has not been recorded within two Aeel;).years from this date.

SCOTT W. TAYLOR,. REAL . ESTATE

Portind1-2009000,2 0018650-00001 -8-
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EXHIBIT A
Percentage Percentage Percentage
Interest in Share of Share of
Approximate | Common Building A Building B
Unit Building | Square Feet Elements Expenses Expenses
1 A 1003 9.8254 14.553 -—
2 A 938 9.0980 13.610 -
3 A 945 9.1659 13.712 -
4 A 947 9.1853 13.741 -
5 A 943 9.1465 13.683 -
6 A 2116 20.5237 30.701 -
7 B 587 5.6935 - 17.224
8 B 570 5.5286 -~ 16.725
9 B 548 5.3152 - 16.080
10 B 865 8.3899 - 25.380
11 B 838 8.1280 - 24,589
TOTAL 10300 100 100 100
Portind1-2009000.2 0018650-00001 9-
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AFTER RECORDING, RETURN TO: Multnomah County Official Records .
- R Weldon, Deputy Clerk 2011-053632
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900 SW Fifth Avenue, Suite 2600 05363204 05 /06/2011 09:54:43 AM

Portland, OR 97204 . 1R-AMBYLAWS Cnt=t Stn=10 RECCASH1
$215.00 $11.00 $15.00 $5.00

AMENDED AND RESTATED BYLAWS OF
- THE ASSOCIATION OF UNIT OWNERS OF TERRACE PARK CONDOMINIUM.

Attached hereto are the Amended and Restated Bylaws of the Association of Unit
Owners of Terrace Park Condominium.

ASSOCIATION OF UNIT OWNERS OF
TERRACE PARK CONDOMINIUM,
an Oregon nonprofit corporation

By: \ & I\.\“\ esa ()’.@J'(L‘&(

IO ALV EAVVY

Chairman
By _Qasdun Maaiio
Secretary
STATE OF OREGON ) -
)Ss. s B B Sh e
County of Multnomah ) S

AL
The foregoing mstrument was acknowledged before me this 5 ~day of
, 2011, by uMigan~ Q and _Caatium W\_(/\/\L\M
Chairma® and Secretary, respectively, of the Assocxation